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THISPRESENTATI@NIDITSCONTENTARECONFIDENTIANDARENOTFORRELEASPUBLICATIOGRDISTRIBUTIONY WHOLEORIN PARTPIRECTLORINDIRECTLNY ORINTOORFROMTHEUNITELSTATE®FAMERICACANADAAUSTRALIAAPANSOUTHAFRICAORANYJURISDICTIONHERESUCH
DISTRIBUTIQSUNLAWFUL

Thispresentation,whichincludesoral statementsmadeat the presentationhereof and any material distributedin connectionwith this presentation(together,the d t NB & S y ébhtainkcBnfidenitidlinformation regardingMontanaAerospaceAG(the & / 2 Y LJlanfl @achof its subsidiariesand controlled affiliates
(jointly referred to asthe & D N2 dridds hieingprovidedto you on a confidentialbasis ThisPresentationhasbeen preparedfor information purposesonly in connectionwith preliminarydiscussionsn relation to the Groupasset out in this Presentationand may in particularnot be usedin makingany investment
decision ThisPresentationandits contentsare solelyfor your information on a confidentialbasisand maynot be reproduced distributed, published passedon or disclosedjn whole or in part, by anymediumor in anyform, to any other personor usedfor any other purpose,without the prior written consentof the

CompanyAny copyrightswhich may derive from this Presentatiorshallremainwith the CompanyWithout limitation, copiesof this Presentatiormay not be sentto countries,or distributedin or sentfrom countries,in whichthis is barredor prohibited by law. If you havereceivedthis Presentationandyou are not an

interested party or are not otherwise permitted by law to receiveit, you mustreturn it immediatelyto the Company

ThisPresentationhasbeenpreparedby the Companyand includesinformation obtainedfrom third party sources ThisPresentationis intendedto provide a generaloverviewof the D N2 dzusdfdéssand doesnot purport to dealwith all aspectsand detailsregardingthe Companyand the Group Theinformation and
opinionscontainedin this Presentationdo not purport to be comprehensiveand are providedas at the date of this Presentationor asof the date specifiedherein Certainfinancialinformation (includingpercentages)n this Presentationmay have beenrounded accordingto commercialstandards Asa result, the

aggregateamountsmay not correspondin all casesto the aggregatecamountsof the underlying(unrounded)figuresappearingelsewherein this Presentation Theinformation in this Presentationis of a preliminaryand abbreviatednature and may be subjectto updating,revisionand amendment,and may change
materially.

Certainfinancialdata includedin this Presentationconsistsof non-IFRSinancialmeasures Thesenon-IFRSinancialmeasuresmay not be comparableto similarlytitted measurespresentedby other companiesnor shouldthey be construedasan alternativeto other financialmeasuresdeterminedin accordancewith
IFRSYouare cautionednot to placeunduerelianceon any non-IFRSinancialmeasuresand ratiosincludedherein In addition, the financialinformation for the yearsended31 December2018 2019and 2020containedhereinis in draft form, hasnot beenauditedor reviewed,and shouldbe consideredpreliminaryand
subjectto change Accordingly suchinformation presentedherein shouldbe treated as merely indicativeof the performanceof the Groupand shallbe supersededn its entirety by the Group'saudited combinedfinancialstatementsfor the yearsended31 December2018 2019and 2020 None of the Companythe
Group,Joh BerenbergGossler& Ca KGo & . S NB yoioaByNiHet pesonhasindependentlyverified the information containedin this Presentation No representation,warranty or undertaking,expressor implied, is givenasto the accuracyfairnessor completenesf the information, opinions,projectionsor
estimatesgivenor containedin this Presentationand no liability is acceptedfor any suchinformation or opinionsor for any errors or omissionsor any losshowsoeverarising,directly or indirectly, from useof this Presentationor its contentsor otherwisearisingin connectiontherewith. None of the Companythe
Group,Berenbergor any other personis underany obligationto update or keepcurrent the information containedin this Presentationor to correctanyinaccuraciesvhichmay becomeapparent,and any opinionsexpressechereinare subjectto changewithout notice. The Companyreservesthe right to amendor
replacethe Presentationat anytime, and undertakesno obligationto provide the recipientswith accesgo anyadditionalinformation. Nothingin this Presentationis, or shouldbe relied upon as,a promiseor representationasto the future.

ThisPresentationcontainsspecificforward-looking statements, beliefs or opinions,which are basedon Y I y' I 3 § Yedngnil iliefs, expectationsand projectionsabout future eventsand operationalperformance Thesestatementsmay containtermslike & LJ2 (i S i 6 5 F 868 5 $1édd@vt S/2(GA GASLEH LIS (1
4 F 2 NBOUWNRIG YO @2 daf YRAE JKli 1< NiB S &l & X & b KoBsindlarexpressionsAll statementsother than statementsof historicalfactsincludedin this Presentationjncluding,without limitation, those regardingthe / 2 Y LJI fii@n€adposition, businessstrategy,plans,intentions, beliefs, objectives

and expectationsof managementfor future operations,transactions,and customeror industry developmentsare forward-looking statements Suchforward-looking statementsare subjectto known and unknownrisks,uncertaintiesand other factorsthat may resultin a substantialdivergencebetweenthe actual
results,financialsituation, developmentor performanceof the Companyfrom those explicitly or implicitly presumedin these statements Pastdevelopmentscannotbe relied on asa guideto future developments Youshouldnot placeundue relianceon forward-lookingstatements,which speakof the date of this
PresentationIn addition, forward-lookingstatementsare not intendedto giveanyassurancessto future resultsand statementsregardingpasttrends shouldnot be takenasa representationthat they will continuein the future. TheCompanythe Group,Berenbergandtheir respectivedirectors,officers,employees,
shareholdersaffiliates,agentsand adviserseachexpresslydisclaimany obligation or undertakingto disseminateany updatesor revisionsto any forward-lookingstatementscontainedhereinto reflect anychangein the / 2 Y LJI gkge€lationsor any changein the events,conditionsor circumstance®n which any
suchstatementis based,unlessotherwise required by law.

Further,this Presentationincludesmarket shareand industry data obtainedby the Companyfrom industry publicationsand surveys The Companymay not haveaccesdo the factsand assumptionsunderlyingthe numericaldata, marketdata and other information extractedfrom public sources Third party industry
publications studiesand surveysgenerallystate that the data containedtherein havebeenobtainedfrom sourcesbelievedto be reliable,but that there is no guaranteeof the accuracyor completenesf suchdata Neitherthe Companythe Group,Berenbergnor anyof their respectivedirectors,officers,employees,
shareholdersaffiliates,agentsand advisersare able to verify suchinformation, and assumeno responsibilityfor the correctnesf any suchinformation. In addition, certainof the industryand marketdata, if not labelledotherwise,containedin this Presentatiorare derivedfrom the Company'snternal researchand
estimatesbasedon the knowledgeand experienceof its managementn the marketsin whichit operates Accordinglyunduerelianceshouldnot be placedon anyof the numericalor market data containedin this Presentation

ThisPresentationdoesnot constitute or form part of, and shouldnot be construedas,an offer or invitation or inducementor solicitationof offersto subscribefor, underwrite or otherwiseacquire,any securitiesof the Companynor shouldit or any part of it form the basisof, or be relied on in connectionwith, any
contractto purchaseor subscribefor any securitiesof the Group,nor shallit or any part of it form the basisof, or be relied on in connectionwith, any contractor commitmentwhatsoever Thiscommunicationis not a prospectuswithin the meaningof the SwissFinancialServicesAct (the "FinSA) and will not be
reviewedby any competentauthority. Anyoffer of securitiesof the Companywill be madesolelyby meansof, andon the basisof, a prospectusthat will contain,amongothers, detailedinformation about the Companythe Groupandits managementthe offered securities(specificallythe associatedights,obligations
andrisks)aswell asthe offer itself. Thiscommunicationis not advertisementin the senseof article 68 of the FinSAAnypersonconsideringhe purchaseof any securitiesof the Companymustinform itself independentlybasedsolelyon suchprospectus(includingany supplementthereto). ThisPresentationdoesnot
constitute a recommendationregardingany securities ThisPresentationdoesnot constitute an offer to sell, or a solicitation of an offer to purchase any securitiesin the United States Securitiesmay not be offered or sold in the United Statesabsentregistrationor an exemptionfrom registrationunder the U.S
SecuritiesAct of 1933 asamended(the & { S O dzNG\ (ifHaSampanyhasnot registeredand doesnot intend to registerany securitiesunderthe SecuritiesAct or the securitieslawsof any state or other jurisdictionof the United States TheCompanydoesnot intend to engagein any public offering of securitiesin the
United States Within the memberstatesof the EuropearEconomicArea(the & 9 9 lthis Br&sentatioris beingmade,andis directedonly, at personswho ared Ij dzi A A/ /5 Swithén ik rheaningof Article 2(e) of RegulationfEU)20171129(the & t NE & WS @ dlzfizad (oA 23 t A & S\ E3iRgoigordin the EEA
who is not a Qualifiedinvestorshouldnot act on the basisof information containedin this Presentation ThisPresentations not beingdistributed to, and mustnot be passedn to, the generalpublicin the United Kingdom Thisannouncemenis madeto andis directedonly at personswho are QualifiedInvestorswho
fall within Article 19 or Article 49 of the FinancialServicesand Markets Act 2000 (FinanciaPromotion)Order 2005 andto those personsto whom it canotherwiselawfully be distributed (all suchpersonstogether beingreferredto asd NJB f §3% NJ @Tyfiscémmunicationand the securitiesreferred to hereinare,
andwill be made,availableonly to, and anyinvitation, offer or agreementto subscribepurchaseor otherwiseacquiresuchsecuritieswill be engagedn only with, suchrelevantpersons No other personshouldrely or actuponit. Thiscommunicationis not intendedfor distributionto and mustnot be passedon to any
retail client

Byattendingthis Presentatiorand/or by acceptingthis Presentationand/or anyrelated materials,you agree(i) to be boundby the conditionsandrestrictionssetout hereinand(ii) that youwill not at anytime haveanydiscussioncorrespondencer contactconcerningthe information givenat the Presentatiorand/or
in this Presentatiorwith any of the directorsor employeesof the Companynor with anyof its shareholderspr anygovernmentalor regulatorybody without the prior written consentof the CompanyAnyfailure to complywith theserestrictionsmay constitute a violation of applicablesecuritieslaws ThisPresentation
doesnot constitute investment,legal,accounting regulatory,taxation or other advice

THISPRESENTATICBNOTANINVITATIONOPURCHASEECURITIEF THECOMPANORTHEGROUP
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A\ PROCEEDS FROM IPO TO SUPPORT THE EXECUTION OF IDENTIFIED M&A RBEINE
AND ORGANIC GROWTH PROJECTS

— Use of Proceeds Initiatives Status

Expansion of capacities
1 and ramp-up of new
B2L capabilities (e.g.

Titanium, Composite)
Organic V
Projects

Capacity expansion
RA and efficiency
YN  improvements (e.g. 3
Heavy Press)

on track

@ Strategic acquisitions

Additional M&A
@ targets to further
consolidate supply

chain

M&A
Projects




A CAPEX PROGRAMS ON TRACK AND READY FAQRPRAMP

MONTANA
AEROSPACE

SITE FLOOR SPACE CAPEX UTILIZATION 2022 FULL UTILIZATION ON TRACK CONTRACT BASIS

Baia Mare, RO

Da Nang, VN

3'd Heavy Press
(319 HP)

Cast House &
Recycling 39 HP

80,000 m?

40,000 m2

11,000 m?

3,000 m?

>EUR 150m

<EUR 100m

>EUR 35m

>EUR 15m
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MONTANA
PROCEEDS FROM IPO TO SUPPORT THE EXECUTION OF IDENTIFIED M&AAHREIRNEE

— Use of Proceeds Initiatives Status

Expansion of capacities
I and ramp-up of new
228 capabilities (e.g.
Titanium, Composite)

Organic
Projects
Capacity expansion
RA and efficiency
YN  improvements (e.g. 3/
Heavy Press)

(D Strategic acquisitions

Additional M&A
@ targets to further on track

consolidate supply

chain

M&A
Projects

Vv
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MONTANA AEROSPACE FOLLOWS ITS STRINGENTANG EXECUTINGND
DELIVERING, AS PROMISED DURINIPOHHBHASE

MONTANA
AEROSPACE

April 2021
Montana
Aerospace
enlarges core
competence in
titanium through
acquisition of
100% of CEFIVAL
in France

MA, 30 April 2021

rospace

Ae
Montana etence

enlarges core comp
in titanium

August 2021

A Signing of

May 2021

A Montana Aerospace

acquires remaining
75% of IH TECH - a
further step into the
fields of automation
and robotics

MA, 03 May 2021

Montana Aerospace
acquires IH TECH

acquisition of
remaining 25% of
ASTA PPE in

2021 Deal Pipeline - 5 M&A transactions already executed within 9 months

{ Closing (e): }

November 2021 i__Q22022 ]

A Montana

Aerospace signs

agreement to
acquire Sao
Marco in South
America

i Closed

A Montana Aerospace
signs full takeover of
ASCO Industries - a
leading supplier of
high-end
components and
structures

MA, 07 September 2021

Montana Aerospace signs
takeover of ASCO
Industries

WA, 29 November 2021

rospace sighs

a Ae .
Montan quire Sio

agreement t0 2¢
Marco in Brazil

Montana Aerospace

- 11 -
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MONTANAAEROSPACGH-ASTRECOVERFINANCIALS APPROACHINGC(RRAD
LEVEL

MONTANA
AEROSPACE

in EURmM

Net Sales 632,4 @ 790,1 +24,9%

< < < < <

() Acquisition of intangible assets and property, plant and equipment 13

Montana Aerospace



A SALES AND AIEBITDAREFLECTING FINALIZATION OF CAPEX PROJECTS

Net Sales
in EURmM
767,5 790,1
614,2 6324

P

L
L

FY Updated FY Updated
2020 FY 2020 2021 FY 2021

Adjusted EBITDA®W
in EURmM

A Strong sales recovery, supported by
loyal customer basis and high demand,

growth driven by aerospace business
segment

A Updated revenue due to change in
accounting - scrap sales now
included (previously in other
operating income)

G250

56,1

44,8

FY 2020 FY 2021

Net income
in EURM

Further utilization of synergy effects from
M&A deals seen in result

IPO & MSOP cost make up for majority of
adjustment volume

-49,1

-57,7
FY 2020 FY 2021

Fixed cost optimization & effects
through deferred taxes

Streamlined production process
reduced negative result

@ Ajdusted EBITDA refers to operating profit before interest, taxes, depreciation and amortization adjusted for one-off effects - in particular legal costs for the Arconic lawsuit, IPO related cost, MSOP (Management Stock Option Program) related
cost, Other service cost from affiliated companies as well as expected rental income from affiliated companies

Montana Aerospace

- 14 -
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MONTANA
SEGMENT REPORTING PART OF REGULAR REPORTING OF MONTANA AERCFSPARZE

Starting in the Annual Report 2021 we start reporting detailed segment results

Aerospace E-mobility Energy Total Reconciliation

2020 2021 2020 2021

(in TEUR) 2021 2020 2020 2020

External net sales 284,587 264,515 122,493 88,978 382,972 278,893 632,386 632,386

Net sales

between segments 132 179 379 312 -312

Total net sales 284,965 264,647 122,494 89,157 382,972 278,893 790,431 632,698 -312 790,052 632,386

Adjusted EBITDA 43,295 6,538 -4,943 8,564 8,221 58,044 46,573 -1,724 56,080 44,849

Nen-operative income

and expenses —12,397 2,044 1,216 5,771 —11,181 -377 10,027 11,558
33,291

EBITDA 35,127 30,898 8,582 -3,727 8,564 8,221 52,273 35,392 -6,220 -2,101

- 15-
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A NET SALESADJEBITDABYSEGMENCT FY 2021

MONTANA
AEROSPACE

NET SALES
in EURmM

Aerospace

Adj. EBITDA*
in EURmM

Aerospace

264,6

(41,8% of total sales)

89,2

(14,1% of total sales)

278,9

(44,1% of total sales)

43,3

(92,3% of adj. EBITDA)

-4.9

(negative)

8,2

(17,7% of adj. EBITDA)

O

285,0

(36,1% of total sales)

122,5

(15,5% of total sales)

383,0

(48,5% of total sales)

42,9

(73,9% of adj. EBITDA)

6,5

(11,2% of adj. EBITDA)

8,6

(15,3% of adj. EBITDA)

FY 2020 FY 2021 YoY change

+37,3%

FY 2020 FY 2021 YoY change

* Segment adj. EBITDA not adjusted for reconciliations on a group level (intra-group interdependencies and facts that cannot be directly allocated to any segment)

Montana Aerospace

- 16 -



POSITIVBEVELOPMENJFKEYKPE

MONTANA
AEROSPACE

Production Performance
in EURM

Personnel expenses

Other operating expenses

z in finished & unfinished goods
Bl Net Sales

G30%)

811,9
21,8

623,0

9,4
FY 2020 FY 2021

in EURmM
| 174,0

157,0

FY 2020 FY 2021

in EURmM
| 102,4

93,7

FY 2020 FY 2021

A Output strong as deliveries approach
pre-Covid level, displaying high level of
production process agility

A During steep production ramp-up,
personnel expense was held stable
with underproportional increase

A Risen average FTEs in 2021 compared
due to ramp-up of current production
and contracted sales growth

A FTE count growth exceeds FTE
expense growth

A External fees supported cost &

efficiency optimization

A Legal advisory cost reduces financial

risk of potential future lawsuits

Montana Aerospace

- 17 -




SOLID FINANCIBASIFORFUTURESROWTH

MONTANA
AEROSPACE

Equity Ratio

in %

Number of Employees
in absolute figures, EOY

Net Debt
in EURmM
639,9
A 4
81,8
N
FY 2020 FY 2021

51%

17%

FY 2021 FY 2021

[P0,

4.788

2020 2021

A Cash proceeds from IPO of EUR

394m gross receipts and non-
redeemable loan (approx. EUR 154m)
contributed to attractive improvement

A Adverse impact by negative Free

Cash Flow

IPO and capital increase
strengthening equity basis

However, Net result with negative
influence on ratio

A Increase reflects ramp-up related
frontloading primarily in Romania and
Vietnam

Montana Aerospace
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SOLID FINANCIBASIFORFUTURESROWTH

MONTANA
AEROSPACE

Trade Working Capital
in EURmM

263,7

159,1
245.,4
Inventories  184,5

Trade
Receivables

Trade  EE. -110,8
Payables

TWC 2020 TWC 2021

Cash vs. Debt 2021

A Inventory build-up in (new) plants
responsible for part of the increase

A Large raw material reserve sustained
to avoid constraints in global supplies

A Sales growth included - receivables
up vs. prev. period

Balance Sheet Structure
in EURmM

in EURmM
590,8 ]
-
Cash Financial
Debt*
A Cash proceeds from IPO of EUR

394m gross receipts and converted
non-redeemable loan (approx. EUR
154m) contributed to attractive
improvement

Majority of debt guaranteed by
Montana Tech Components AG via
promissory notes

1.792,4 1.792,4

853.8 Non-Current

Equity 904,9 -

Current
Assets

Debt

Liabilities Assets

>

>

Strong Equity position gives us
firepower & resilience

Net result currently negative,
Impacting the Equity ratio negatively

*Non - current financial debt
Montana Aerospace
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A SOLID FINANCIBASIFORFUTURESROWTH

MONTANA
AEROSPACE

Operating Cashflow
in EURmM

9,3

-27,8
FY 2020 FY 2021

A Operating cash flow in 2021 lower,
mainly due to high inventory build-up
(+60,9m)

CAPEX
in EURmM
-121.,4
-133,3
FY 2020 FY 2021

Financing Cashflow

A Investments in line with strategy,

from now on approximation to
sustainable capital expenditure

521,8

-10,7
FY 2020 FY 2021

A IPO + capital increase responsible for

strong cash flow from investing
activities

Montana Aerospace
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AEROSPACE

i ACQUISITION
OF ASCO




WORLD CLASS LEADER OF HIGH LIFT DEVICES, LARGE STRUCRURAL PARY S o pACE
COMPLEX MECHANICAL ASSEMBIAES OUT OALUMINUM, TITANIUM AND STEEL

Overview

oo aSCo

Employees
between 2018-20

ONE STOP SOLUTION FOR HIGH-LIFT MECHANISMS

U
& COMPLEX MECHANICAL SUB-ASSEMBLIES
b ~140k m?
anutacturing Covered Industrial
Sites

Surface

Product Portfolio
Hiah Lift Mech Complex Structural Interfaces & Own IP &_Sing_le source on important
O Heenaneme SEIE e o TR Attachments high-lift mechanisms

Titanium and hard metal
machining specialist

Aluminium high-speed machining for
large complex components

- 22
Montana Aerospace



A THE COLLABORATION OF TWO LEADING PLAYERS WOULD CREATE A STRMYETANA
INDUSTRIAL CHAMPION BEST POSITIONED TO LEVERAGE CUSTOMER NEPRBROSPACE
TOMORROW

~ MONTANA
asSCOoO AEROSPACE

#1 Aerostructures
Supplier
- Quality
- Costs
- Reliability
- Innovation
- Carbon Footprint

XS

#1

AIRBUS BOEING
\,, LOCKHEED MAnrlyﬂ/

comac (Gulfstream  etci

23

Montana Aerospace



A MONTANA
DEAL STRUCTURE AEROSPACE

ASCO PRODUCTS
(an excerpt)

-

Payment splitin cash &
share consideration

Earn-out option until 2025
amounting to EUR 30m

ie On top high synergy potential in
I Group, adding further benefit

- 24-
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MONTANA
MINIMAL EXPOSURE TO REGION MITIGATES POTENTIAL COMPANY RISK AEROSPACE

UKRAINE (UA) RUSSIA (RU)

For 2022, direct impact ofapprox.; 8. Om s al el at ri sk
i 4 . arealready received as a prepayment

Overall, indirect risks on energy price development as well as
impact on raw material prices

On raw material, minimal direct risk for Montana Aerospace
due to long value chain; potentially some tailwind due to high
prices for margins as well as jumping into new contracts

Montana Aerospace: no offices or facilities in RU or UA

—
—_——
—_——

Overall, company risk at low level due to high recycling capabilities
(less dependent from material supply) and minimal geographic exposure to crisis region

- 26 -
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EXPECTATIONS FOR 2022

o B

Aerostructures: worldwide sales expected to grow further based

on build rate development
RN

Vertical integration positions Montana Aerospace as the one-
stop-shop for development of future airplane types

Revenue expected to roughly double within two years with
approx. EUR 1.4bn sales in 2023 and approx. EUR 1.6 bn in 2024

2023 means an inflection point for Montana Aerospace as we
have the goal to generate a positive Free Cash Flow again

- 27-




MONTANA
M\ OUTLOOK AEROSPACE

Global demand for new, efficient aircrafts on high level, keeping
OEM build rates rising to record levels

Vertical integration positions Montana Aerospace
as the one-stop-shop for OEMs

Revenue expected to roughly double within two years with
approx. EUR 1.4bn sales in 2023 and approx. EUR 1.6 bn in 2024

2023 means an inflection point for Montana Aerospace as we
have the goal to generate a positive Free Cash Flow again

- 28-
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A MONTANA
FURTHER SEGMENT GUIDANCE 2022 AEROSPACE

- Aerostructures sales worldwide to increase sharply, build rates ramp up continuing with fastened speed
- Ongoing cost pressure and local to local approach as well as ESG need - additional chances for Montana
AEROSPACE Joing costp PP

- Globally, massive challenges concerning Material, HR, Energy and Inflation on costs as well as Transportation

- We can grow over proportionally due to our set up and strategic positioning

- E-Mobility continuing to be the driver for mobility sector growth in 2022 and onwards
E-MOBILITY - Automotive high challenges due to supply chain issues, however E-Mo b i | i t y  ¥irf camparisan o ather

automotive segments

- Globally, we see still high need for infrastructural expansion programs

- Electricity production (especially green energy) and grid performance projects are key in

ENERGY

many regions for meeting their goals

- within this environment we expect to grow over proportionally

- 29-
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A GUIDANCEOR2022

MONTANA
AEROSPACE

Total Sales
in EURbN

>1.1

0.79

FY 2021 2022

Guidance Sales Split
in EURDbN

Segment Sales Guidance
in EURm, approximated

>

Sales increase driven by sustainable
growth in all segments

Aerospace as key driver of growth
and re-established as largest segment

>

>1.1 >0.9

Total Organic In-organic

Aerospace E-Mobility Energy

Total revenue estimated to grow by
approximately 40%, partly due to
organic effects, partly due to
acquisitions

Aerospace driver of growth, re-
gaining position as largest segment

E-Mobility and Energy with further
positive outlook and stable growth

Montana Aerospace
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A MONTANA
GUIDANCEOR2022 AEROSPACE

Adj. EBITDA margin (approx.) CAPEX cash-out
in % in EURmM

]
1
(2o%) ia Sales anreggg/by .
21 >7.5 121,4 i another 0 i
: ! : i
90,0 ie Overproportional i
! EBITDA growth !
i i
1 1
ie Massive CAPEX reduction !
1 1
i i
1 1
FY 2021 B 2022 FY 2021 B 2022 i :
{4) :
L |
A Slightly overproportional A Cash out in 2022 approximately Full Utilization of
development of EBITDA margin in EUR 90m, representing a further CAPEX programs
2022 decrease towards only sustainable

CAPEX e Highly accretive business &

synergy effects

- 31-
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MONTANA
A MONTANA AEROSPACE BUILD BATEANCEAN EXPECTED NEW NORMAL AEROSPACE
Montana Aerospace guidance is based on the following build rates
Build rates by key platforms
AIRBUS 2022 2023 2024 2025
6/mo 8/mo 10/mo 10/mo
51/mo 60/mo 62/mo 63/mo E
2/mo 2/mo 2/mo 2/mo
5/mo 5/mo 6/mo 6/mo

@ﬂﬂf/ﬂﬂ

1 R R e e BT

| 1

| B737 I
53/mo

1 ! |

2/mo

4/mo

3/mo

6/mo

3/mo

6/mo

4/mo

7/mo

Montana Aerospace

Note(s): for yearly build rate assumptions Airbus build rates need to be multiplied by 11,5x; Boeing build rates by

- 32-
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A KEY AREAS OF FOCUS IN 2022

MONTANA
AEROSPACE

2020-2021: COVID-19 </

ENERGY COST INFLATION
>

- Pass-through clauses cover >2/3
of current global energy cost rise

- Establishing independent energy
supply (e.g. solar panels)

Chasing for talent - skilled
employees required for fast ramp-up

Our global footprint enables
international workforce sourcing

MATERIAL

Supply chain under pressure, - Stable and diversified supply
cost is passed through with materials & high inventory
Integrated value chain reduces - Establishing independent energy
cost & increases flexibility supply (e.g. solar panels)

Montana Aerospace
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