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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY,  

IN WHOLE OR IN PART, IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA,  

NEW ZEALAND OR ANY OTHER JURISDICTION WHERE TO DO SO WOULD BE  

UNLAWFUL. 

FOR RELEASE IN SWITZERLAND – THIS IS A RESTRICTED COMMUNICATION AND  

YOU MUST NOT FORWARD IT OR ITS CONTENTS TO ANY PERSON TO WHOM  

FORWARDING THIS COMMUNICATION IS PROHIBITED BY THE LEGENDS  

CONTAINED HEREIN.  

Reinach (Aargau), 16 December 2022 

[Ad hoc announcement pursuant to art. 53 SIX Listing Rules] 

Montana Aerospace AG (the “Company”) and its operating subsidiaries (the “Group” 

or “Montana Aerospace”), a leading, highly-vertically integrated manufacturer and 

supplier of system components and complex assemblies for the aerospace, e-mobility 

and energy industries with worldwide engineering and manufacturing operations, 

announces that its board of directors has resolved yesterday to transfer a large part of 

the Management Stock Option Program (“MSOP”) which has been provided by its 

principal shareholder Montana Tech Components AG (“MTC”) to the Company. 

 

According to the respective transfer agreement between the Company and MTC, which has 

been approved by the board of directors yesterday, the rights and obligations out of up to 

615,320 options granted under the MSOP (i.e. up to 43% of all options at an exchange ratio 

1:1, relating to up to 1% of the outstanding shares of the Company) will be transferred from 

MTC to the Company as of 23 December 2022. Options that have already vested in 2021 or 

will vest in 2022 will not be transferred. In addition, the board of directors of the Company 

has resolved to reduce the strike price of the options to be transferred from CHF 25.65 to 

CHF 18.00. For the transfer, the Company will receive a consideration of up to CHF 1.9 

million. 

While so far all shares to be delivered under the MSOP have been provided by MTC, the 

shares related to the options to be transferred will henceforth be provided by the Company. 

The integration of the MSOP into the Company will further strengthen the identification with 

the Company of the respective employees. 

 



 

2/2 

 

The company hereby follows the governance recommendation expressed by shareholder 

groups in the course of the last general meeting to strive for greater independence of the 

company from the majority shareholder.   

The objective of the MSOP awarded in 2021 was and is to motivate the more than 120 

significant employees of Montana Aerospace participating in the MSOP to intensify their 

identification with the company and to participate in its success. The reduction of the 

exercise price is intended to take these elements into account. 

Michael Pistauer, Co-CEO and CFO of Montana Aerospace AG adds: "The new structure re-

emphasizes the independence of our company and is aligned with current industry best 

practice standards." 
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Phone: +43 664 831 2 841 

E-mail: communication@montana-aerospace.com  

 

About Montana Aerospace AG 

Montana Aerospace AG is a leading manufacturer of system components and complex 

assemblies for the aerospace industry, with worldwide engineering and manufacturing 

operations. The Company has approximately 7,200 highly skilled employees at 32 locations 

on four continents – designing, developing and producing ground-breaking technologies for 

tomorrow’s aerospace, E-Mobility and energy industries made of aluminium, titanium, 

composite, copper and steel. 

 

Disclaimer 

Statements contained herein may constitute “forward-looking statements”. Forward-looking statements are 

generally identifiable by the use of the words “may”, “will”, “should”, “plan”, “expect”, “anticipate”, “estimate”, 

“believe”, “intend”, “project”, “goal”, “aim” or “target” or the negative of these words or other variations of these 

words or comparable terminology.  

 

Forward-looking statements involve a number of known and unknown risks, uncertainties and other factors that could 

cause the Company’s or its industry’s actual results, levels of activity, performance or achievements to be materially 

different from any future results, levels of activity, performance or achievements expressed or implied by such 

forward-looking statements.  The Company does not undertake publicly to update or revise any forward-looking 

statement that may be made herein, whether as a result of new information, future events or otherwise. 
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